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UNIVERSITY OF MUMBAI

Tale Vibhag Shikshan Prasarak Mandal’s
D. G. Tatkare Arts and Commerce College Tala, Raigad.

Class: F.Y.B.Com (SEM-1)
Sub: Accountancy and Financial Management-I

Date: 4/11/2023
Marks: 100

Note 1. All Questions are Compulsory
2. Right hand side number shows Marks

(.No.1.A.The Following Statements are True or False. [10]
1. As per AS | significant accounting policies should be disclosed at one place.

2. Accounting standards are issued by Government of India.

3. By-products, wastes and spares are to be valued at net realizable value if their value is not material.
4. Pre-paid expenses are revenue expenses.

5. AS-9 explains when the revenue should be recognized in Profit and Loss Account.

6. Historical cost is the cost to be incurred in future.

7. Trading Account always shows debit balance.

8. All expenses are allocated among the departments on the basis of turnover.

9. Employee welfare expenses are allocated on the basis of number of employees.

10. Initial payment of signing the agreement is called Down Payment

B. Match the Following Columns. [10]

Column A

Column B

1. Inventory Valuation
2. Disclosure of accounting policies
3. Power

4. Labour welfare

S. Balance Sheet

6. Goods lost by fire
7. Repayment of loan
8
9
1

a) Financial Position

b) Show on credit side of Trading A/c &
Profit & Loss A/c debit side

¢) Capital Expenditure

d) Intangible Assets

¢) No. of workers

f) Cash Price Plus Interest

. Goodwill g) AS-9

. Revenue recognition h) AS-2

0. Hire Purchases Price i) H.P of machines
J) AS-1

k) Initial Payment
1) No. of employees

Q.No.2.Stock of Material with M/s. Arush Ltd. aso

following purchases and issue were made during month ended 3 1¥ March, 2023. [15]

Purchases

05/03/2023 200 units at Rs. 11 per unit

08/03/2023 300 units at Rs. 12 per unit

21/03/2023 900 units at Rs. 14 per unit
Issues

15/03/2023 540 units

25/0372023 260 units

3170372023 500 units

You are required to find the following from the above details:
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a) Closing Stock as on 31* March, 2023 using FIFO Method.

b) Closing Stock as on 31* March, 2023 using Weighted Average Cost Method.
C) Cost of Goods sold during the month using Closing Stock as per FIFO Method.

OR

Q.No.2. From the following details of purchases and sales of stock of M/s. Unique traders, find out;
a) The value of closing stock as on 31* January, 2023 on the basis of First in First out Method and

Weighted Average Method.

b) Cost of Goods sold and Profit earned by M/s. Unique Traders. If the selling price of goods sold is

Rs. 5,00,000.
01/01/2023 (Opening Stock)

2500 units at Rs. 18 per unit

Purchases
05/01/2023
18/01/2023
25/01/2023
30/01/2023
Sales
06/01/2023 5,000 units
22/01/2023 4,000 units
28/01/2023 8,500 units
31/01/2023 4,500 units

3,000 units at Rs. 20 per unit
10,000 units at Rs. 21 per unit
6,000 units at Rs. 22 per unit
2,000 units at Rs. 25 per unit

Q.No.3 From the following Trial balance of Mr. Kedar. Prepare Manufacturing Account, Trading
Account, Profit and Loss Account for the year ended 31* March, 2023 and Balance sheet as on that

date:
(1S]

Trail Balance of Mr. Kedar as on 31* March, 2023

Particulars

Dr.(Rs) | Cr. (Rs)

Direct Wages

Opening Stock — Raw Material
Opening Stock — Work in progress
Opening Stock Finished Goods
Purchase of Raw Material
Carriage Inward on Raw Material

Furniture

Factory Manager’s Sala
Machinery A
Sales

Printing and Stationary
Sundry Debtors

Cash at Bank
Salesmen’s Salaries
Sundry Creditors
Capital

48,000
16,000
3,000
18,000
2,70,000
6,000
5,000
50,000
70,000
- | 4,60,000
25,000
50,000
10,000
36,000
-| 30,000
- | 1,17,000
6,07,000 | 6,07,000

Following further information is provided to you:

. Closing Stock as on 31* March, 2023 was:

Raw Materials Rs. 24,000, Work —in-Progress Rs, 8000, Finished goods Rs. 20,000.

2. Depreciate Machinery @ 10% p.a and Furniture @ 10% p.a.

3. Finished goods distributed as free samples amounting (o Rs. 8,000 were not recorded in the books.

4. Provide goods for Doubtful debts @ 5% on debtors.

OR

().No.3From the given Trail Balance of Rohan, Prepare Manufacturing. Trading and Profit and Loss
Account for the year ended 3 [* December, 2023 and Balance Sheet as at that date. [15]
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Particulars Dr.(R
Opening Stock: Re) 1 Cr @)
Raw Materials 12,000 -
WIP 7,000 -
Finished Goods 20,000 -
Purchases of Raw Materials 97,000 -
Octroi on Raw Materials 11,000 -
Direct Wages 57,000 -
Factory Rent 7,000 -
Other Direct Expenses 12,000 -
Indirect Wages 8,000 -
Machinery 60,000 -
Cash at Bank 12,000 -
Sales - | 3,10,000
Administrative Expenses 31,000 -
Selling Expenses 13,000 -
Creditors - 25,000
Interest 7,000 -
Discount Allowed 4,000 -
Bad Debts 1,000 -
Provision for Bad Debts - 3,000
Sundry Debtors 50,000 -
Drawings 21,000 -
Capital - 85,000
Bills Payable - 7,000
4,30,000 | 4,30,000

Adjustments:
1. Closing Stock was Raw Materials Rs. 8,000, Finished Goods Rs. 10,000 and WIP Rs. 4,000.

2. Outstanding direct wages at the end were Rs. 3,000.
3. Other direct expenses were prepaid to the extent of Rs. 1,000.

4. Depreciate machinery @ 10% p.a.
5. Maintain provision for bad debts @ 5% of sundry Debtors.

Q.No. 4. ‘F> Department Stores has three Departments X,Y and Z. The following particulars regarding

the three
Particulars Department | Department | Department
X (Rs) Y (Rs) Z (Rs)
Opening Stock 40,000 20,000 60,000
Purchases 1,10,000 55,000 2,20,000
Closing Stock 4,00,000 3,00,000 2,00,000
Sales 24,000 12,000 2,40,000
Departments are given: [15]
The following expenses are also incurred:
1. General Expenscs Rs. 24,000
2. Rent, Rates and Taxes Rs. 18,000
3. Commission received Rs. 9,000
4, Discount allowed Rs. 27,000
5. Sales Promotion Expenses Rs. 36,000
6. Salesman’s Salary Rs. 9,000
7. Discount received Rs. 14,000

Goods worth Rs. 10,000 were transferred from Department X to Department Y. Goods worth Rs.5,000

were transferred from Department Z to Y.
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1. Allocate General Expenses and Rent, Rates and Taxes equally between l’rt\e )t(hr\e{e Z::;)z;rtr(:sent.csil |
2. Commission received is divided in the ratio of 3:2:1 between Depif"tme“ S A, I pe lve.y .
Prepare Departmental Trading and Profit and Loss Account allocating other expenses on approprigte

basis,

OR

Q.No. 4. From the following information relating to M/s Akbarallys Departmental Stores, preparel
Departmental Trading and Profit and Loss A/c and General Profit and Loss A/c, for the year ended 3|°

March, 20223

[15]
Particulars Department | Department | Department

X (Rs) Y (Rs) Z (Rs)
Opening Stock 34,000 45,000 63,000
Purchases 4,75,000 2,95,000 2,75,000
Sales 7,50,000 5,70,000 5,25,000
Salaries 75,800 87,900 65,300
Closing Stock 40,500 31,500 50,400

Common Income and Expenses:

Rent Rs. 15,000, Electricity Rs. 25,000, Printin

g and Stationery Rs. 5,800, Discount Allowed Rs.
15,000, Discount Received Rs. 18,000, General E

xpenses Rs. 10,000.
Additional Information:
Area occupied by the three departments are 900,

Allocate Electricity and Printing and Station

600 and 300 Sq. F; respectively.
Departments.

ery in the Ratio of Gross Sales of the respective

Allocate the other expenses on appropriate basis, to the extent possible.

[15]
n 1* April

’ ’ was made
N 3 annual installment 9 S
Eoll e Ots including interest @ 8% p.a. a
31/03/2020 Rs.3,10,000
31/03/2021 Rs. 2,90,000
31/03/2022 Rs. 2,70,000

M/s Sonu Company charged Depreciation
required to Prepare Machinery Accoun
years ending 31 March, 2020, 315 Ma

@ 10% p.a.
tand M/s Mony 4
rch, 2021, and 315t

on Written Dow
d in the book
March 20729

n value Method. You are
s of M/s Sonu Company for 3

d'Y Ltd. Account : -
of the machinery on the date of agreement was R, 55 8('] g YE2rs in the books of X Ltd. The cash price
Q.No.6. Short Notes (Any Four)

L. Importance of Accoun

. (20]
2. Valuation if Inventories (Stock) ~AS-
3. AS-9 Revenue Recognition. .
4. Capital Expenditure and Reve

: nue it
5. Hire Purchases Price Expendllure,

ting standarq

6. Importance of Departmenta| Accounts
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1. Quick Environmental Scanning Technique.

2. Quick Economical Scanning Task.
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Tale Vibhag Shikshan Prasarak Mandal’s
D.G.Tatkare arts and commerce college Tala.

E.Y.B.Com. Semester -I. Nov- Dec.: 2023 -2024

Time -3 Hrs Total Marks - 100

Q .no. 1 Attempt any Four of the following. (20 Marks)

1. How many shares of market value rs 120 each, can be purchased for rs 60180, brokerage
being 0.3% ?

2. Give the difference between Stock Market & Mutual Fund.

3 Hitesh invested rs 20000 in a mutual fund with NAV rs 15.75. Find the number of units
acquired by him if (1) there is no entry load (2) the entry load is 2%.

4. Karan sold his mutual fund units at NAV rs 175 with exit load at 0.5% .If he received rs
35591.15, find the number of units sold.

5 What is the income on the investment of rs 32300 in 8% stock at 95.

Q .no.2 Attempt any Four of the following. (20 Marks)
1. State and explain principles of Addition and Multiplication.

2 Find n, if (1) nP3=nP4 (2) 3( nP4) =nP5.

3. Two different kinds of food , A & B, are being considered to form a weekly
diet. The minimum weekly requirement for fats ,carbohydrates and proteins are
18,24,16 units .One kg of food A has 4,16,8,units of these ingredients and one kg
of food B has 12,4,6 units .The prices of food A is rs 4 per kg and that of food B is
rs 3 per kg . Construct the problem to minimize the cost.

4. Draw the graph of lincar inequalities:
(1) 3x+4y 12.(2) 2x+3y 0.

5 Maximize Z= x+y subjectto x+2y 8 3x+2y 12 , x>0, y20.
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Q .no.3 Attempt any Four of the following.

(20 Mal‘ks)

1. Find the arithmetic mean of the following

2.find the mode for (he following data:

Class interval

Frequencies

0-10

30-40
40-50

50-60

11

10

Class Frequenci
intery es
al
—\.
0-25 500
25-50 700
50-75 800
75-100 400
\
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3. Draw Histogram from the following data

Profit 0-100 | 100-200 |200-300 |300-400 |400-500 | 500-600 | 600-700
per

shop
No. of |15 20 28 32 18 12 5
shop
4. Find the Range and Coefficients for the following :
Marks No. of students
10-25 13
25-50 25
50-75 32
75-100 10
|

5.Give the Merits and Demerits of Various Measures of Dispersions.

Q .no.4 Attempt any Four of the following. (20 Marks)

| Three coins are tossed. Find the probability of getting:

(1) No Head (2) Two Heads. (3) At least Two Heads.

2. A perfect cubic die is thrown . Find the probability that:

(1) An even number comes up. (2) a perfect square comes up.
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3. Find K, if p(x) is the probability mass function of a random variable if:
X=1 27 %3 4
P(x)=1/8 Y% ““ K

4.A fair coin is tossed thrice . Taking the number of occurrences of Head as a

random variable, write down probability mass function and probability
distribution,

X= number of heads when a coin is tossed thrice 1s given by:

P(x) =1/8 x=0.
=3/8 x=1.
=3/8 X =2.
=1/8 =3,
S.If X =number on the uppermost face of g cubic die, find E(X) and V(X).
Q .no.5Attempt any Four of the following, (20 Marks)
1. A manufacturing company has to select ope of the 2 products A or B.

Market survey shows the following situati

on:
Demand Probability Return from sale in rs 1000
A B A B
\’\
HIGH 0.4 0.3
. 50 80
MEDIUM 0.3 0.5 30
60
LOW 0.3 0. o 2
K —
Construct the decision tree and make ap appropriate decisi
on.

2.Give steps for calculating EMV & EOL.
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3. Find out the Regret table.

States of Probability Alternatives
nature

Al A2 A3
S1 0.4 40 10 30
S2 0.2 60 40 50
S3 0.4 40 60 <0

4. You are given the following payoff table for three ac

ts Al, A2, A3 and states of nature

El, E2, E3.
States of Al A2 A3
nature
El 25 -10 -125
E2 400 440 400
E3 650 740 750

The probability of the states of n

EMV criterion.

5.Explain the following terms :

* % ¥

(1) Course of action (2) pay- off Matrix

ature are 0.1, 0.7 ,0.2. Find the optimum decision using

@ Scanned with OKEN Scanner



1M\ Sk

DGTA&C FYBCOM
BESEMI Marks 100

Instructions:- 1) All questions are compulsory.
2) Numbers on the right side indicate Marks.

Question 1. Solve any two questions, (20)
a) Explain what is environment and components of environment.

b) Highlight the importance of environmental studies.

1) What is ecosystem and write the function and structure of ecosystem.

Quecstion 2, Solve any two questions. (20)

a) Explain what is resources and nature of natural resources.

b) Explain the importance of forests and give your opinion on how the balance of forests will
be achieved in the environment.

¢) What is energy and explain the various forms of energy and their uses.

Question 3. Solve any two questions. (20)
a) xplain what is world population growth and factors affecting population growth.
b) Explain how population growth and sustainable development will be balanced.

I) Explain the concept of Human Development Index.

Question 4. Solve any two questions. (20)
a) Explain what is a city and problems of urbanization.

b) Comment on rural to urban migration.

I5) Explain smart citics and sustainable development of cities.

Question 5 Write notes (any four) (20)
. Man-made environmental factors

. Non-conventional energy

. Natural structure

. Food-web and food-chain

. Distribution of Resources

6. Desalination

7. Sub-urbanization
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Instructions:- 1) All questions are compulsory.
2)Numbers on the right side indicate Marks.
Question 1-
a) Write and comment on the characteristics of Indian culture. (15)
Or
b) Discuss in depth what is religion and secularism.
Question 2-
a) Variation due to inequality by explaining the concept of inequality. Explain
positive and negative aspects (15)

Or
b) Explain the position of women in society with examples and give your views on

1L

Question 3rd-

a) Write what is blindness, its causes and remedy. (15)
Or

b) Explain what are Fundamental Rights and Fundamental Rights in Indian

Constitution.

Question 4th-
a) Explain what linguisticism is and how linguistic conflict can be reduced with

examples, Comments. (15)
Or

b) What is territorial dispute and how does it reduce disparities in territorial

disputes? Explain.

Question 5—

Write notes (any three)

i) Rural society

ii) Feticide

ii1) Gender ratio variation
iv) Fundamental duties
v) Deafness

(15)
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University of Mumbai
Tale Vibhag Shikshan Prasarak Mandal’s
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Sub :- C.P 1 Marks -100
Time - 3 Hours Date-06-11-2023
Instructions : 1) All questions are compulsory .
2) Figures to the right indicate full marks.
Q 1. A Sclect correct option from the following .( Any 10) (10)
epenr Is one of the most important features of business.

(Production, growth of capital, satisfaction of human needs, mass communication)

2. Buying and selling or bartering of goods means------======""
( Scope, Commerce, Trade, Production )
tives should be measurable in the form ] E——
(Definite, Challenging, Clear, Timed)
a company’s position is the company's --==---===-
quality of workmanship, quality of raw material )
ping the business in a complementary direction.

3. Business objec

4. In the mind of the customer
( Image, impression,

5, ——mmeme- diversification means develo
( Horizontal, vertical, concentric, conglomerate )
6. Investment in the project, the equipment t0 be purchased, the amount of profit can be verified

. - N
from the project report, it is known as . | | |
pro) x()Project Controller, Project [nvestment, Project Information, Proposed Project)

ation, where the owner of the business himself controls and

y [s type of organiz

manages the business. ) . ) )
(Sol chrader partnership Firm, Joint Capital Firm, C(lJ-operat'we Society)
’ tart various businesses is called---------==--.

> has the courage to's lle N
8. A person who Adventurous Entrepreneur, Opportunistic Entrepreneur, Specialized

(Inventive Entrepreneurs Fireprenes)
3 P Is the macro clement of the extcrr-lal enviror}ment factqr of bu§ipcss.

: ( customers, competitors, pubh‘c, economic condition )
e growth of the business.

ualitativ .
s the ge, quality of workers, quality of raw materials)

10. Good--------- ShOW )
company 1ma

( impression image,
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11. The quarters of “SAARC” is located in —--woeeee- which is the capital of Nepal

(Sri Lanka, N :
12. QUEST means , Nepal, Kathmandu, Pakistan)

1. Quick Environmental Scanning Technique
2. Quick Economical Scanning Task. .
3. Quick Environment Scanning Technique.
4. Quick Ecological Scanning Task.

b. State the following statements as true or false. (Any 10) (10)

| After collecting information on environmental factors, it is necessary to analyze that
information.

7. To reduce risk of a business diversification is needful.

3. Due to globalization business has gained global importance.

4. Social objectives are considered primary.

5 Business growth means expansion of business.

6. The modern concept of business is a socially oriented concept.

7. Re-profit status is the gradual conversion of loss-making enterprises into profits.

8 The environment that has an immediate and direct impact on business operations and policies

is called the macro environment.

9. Social environment is considered fi
10. Brand image is the company's posi
11, Any industry needs many factors like ca
building raw materials, good type of manager.
12 In decentralized segregation; the dominant ¢
located around it.

rst in the business environment.

tion in the mind of the customer.
pital, skilled and unskilled labor, right type of

ompany 18 centrally located while its other

companies are

Q 2. Solve any two questions from the following: (1%

acteristics of the business-

1. Define business? Write the char

2. Explain the social objectives of the business:

r diversiﬁcation.

3. Explain the need fo
om the following: (15)

Q 3. Solve any two questions fr

nents of the business environment.

. State The internal compo
nment.

. o
teristics of the business envir

2. Explain the charac ors

nvironmental fact

(15)

£ analyzing ©

3. ElaborateThe importance ©
m the following:

Q 4. Solve any two questions fro
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{. Explain the steps in the business planning process.

7. Explain factors determining location of business.

3. What is a project report? Explain benefits of project reporting.

Q5. Solve any two questions from the following. (15)

1. What is entrepreneurship and mention characteristics of entrepreneurship

2. Explain the difference between an entrepreneur and a manager.

alities of a successful entreprencur.

3 Discuss The various qu

Q 6. Write notes. (Any 4) (20)

1 Merits of turnaround.

2. Natural environment.
rld Trade Organizat

al and modern concept

3. Principles of WO ion (WTO)-
s of business.

4. Difference petween tradition

5. Liberalization.

6. Types of diversification-
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