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NB: All Questions are compulsory

Q. No. 1: A) Match the following columns ( Any Ten) (10)
A B
1) Cash Sales = - a) Memorandum trading account
2 ) Credit purchases b) Bills Receivable a/c
3) Opening Stock c) Total Creditors a/c
4) Proforma invoice d) Prepared by consignee
5) Account Sales e) Ledger Account in books of consignee
6) Goods consigned f) No entry
7) 20 *GPR at on cost g)GPR 1/6th of sale prisce of cost
8) GPR at % th h) GPR at 33.33* of cost

9) GPR at % th of sale price i) GPR AT 20* OF SAIE PRICE

10 credit sales j) credit to debtors account

11) profit 20*on sales k) credit purchases

12) sundry creditors credit sales L) profit 25* on cost

B) State whether TRUE or FALSE ( Any Ten ) (10)
1) Single entry system follows the basic accounting principle of accrual.

2) Under single entry system, all entries are passed as well as posted only by one person.

3) Incoe tax allows small traders to adopt single entry system for keeping books of accounts.

4) Consignment is 3 sale between the consignor and the consignee .

5) The consignor act as the agent of the consignee for supply of goods.

6) Consignee sends a proforma invoice to the consignor.

7) Abnormal goods are fast moving goods .

8) Purchase are ascertained from debtors account.

9) Cash sale are ascertained from journal.

10) Single entry system of accounting is a complete system of accouting.

11) Creditors account gives total purchases made during the year.

12) Bills receivable dishonoured should be debited to creditor account.



Q. No. 2: Following are given:

(15)

Balance sheet of A on 1* January 2013.
Cash book for cash receipt and cash payment during the year.
Summary of other transactions of 2013 .

Balance Sheet as at Jan. 1, 2013

Liabilities RS. Assets RS.
B/P 800 | Cash at bank 1,950
Creditor 1,800 | B/R 750 |
Capital 10,100 | Debtors 2,000
Stock 3,000
Plant & Machinery 2,000
Land & building 3,000
12,700 12,700
Receipts RS Payment RS
To Balance 1-1-2013 1,950 | By salaries 600
Creditors 13,500 | By wages 740
B/R 4,500 | By B/P 3,660
By creditor 7350
By office Expenses 400
By A" S Drawing 1,500
By Balance c/d 5700
19,950 To'oEn

SUMMARY OF THE OTHER TRANSACTION DURING THE YEAR 2013

Purchases RS. 15,000, sales RS 19,000, discount allowed to debtors RS, 100, B/R received during

The year RS. 4,550, B/P given during the year RS. 7750, Stock on 31-12-2013 RS 3.500

Depreciate Plant and Machinery by RS. 200 and Land and Building by RS. 150.

Prepare Trading and profit and loss account and Balance sheet for 2013




OR

You art::tugive‘:n : (1) A Balance Sheet of X as on 1* jan. 2013. (i) A summary of cost transactions for
2013. (iii)A list of remaining transactions for that year.

Liabilities Rs. Assets Rs.
Liam 12,000 Debtors 40,000
C'redltors 27,000 Less; provision 39,250
Bills payable 1,500 750 10,000
Capital 1,40,000 Bill receivable 45,000
Stocks 30,000
Plant 55,000
Building 1,250
———— Cash ———-
1,80,000 1,80,000
2)
Receipts Rs. Payments Rs.
To Balance on 1-1- 1,250 By payment to 1,10,000
2013 debtors By cash ”
To Amt. received 1,72,000 purchases 25,000
from debtors By bills payable 45 000
To bill receivable 35,000 By ioans paid 12,000
To cash sales 24,500 By salaries 9,000
By rent 6,000
By interest 450
By general charges 750
By drawings 15,500
By Balance on 31- 9,050
12-2013
2.32,750 2,32,750
iii)
Total purchases 2,15,000
Total sales 2,35,000
Discount allowed by customers 1,250
Discount allowed by creditors 1,850
Bills receivable received during the year. 60,000
bllls payable granted during the year. 50,000
Stock on31st ,Dec. 2013 90,000
1,500

Owing for outstanding exp.

Commission eamed by the firm b

ut not received

1,200




Provide 5% p.a. reserve for doubtful debts and 2half percent for discount on debtors . and

depreciate building by 2 and percent and plant 5 percent p.a. you are required to prepare trading
and profit & loss account and balance sheet from the above.

Q NO. 3. The Mumbai Indian consign to their Calcutta agent Kolkatta Ridfers Rs. _10,000_
Worth of goods , drawing a bill of Exchange on calcutts for the Amt. They oay fright and insurance

on the consignment  amounting to Rs.650. the goods were received in Calcutta and in due
course the account sales was received as follows .

(15)
Account sales of 200 Bales of goods from M UMBAI Indian.
Rs.200 Bales of goods sold at 14,000
Less. consignees Expenses
Delivery charges etc. Rs. 500
Godown rent Rs. 70
Insurance Rs. 80
Sundry charges Rs. 18
Commission Rs. 700 1,368
12,632
Bills of exchance 10,000
Balance cash herewith 2632

Enter these particulars in the Ledger of the consignor and complete the transactions showing final
profit on the loss on the consignment . Show the consignors account in the books of the consignee

OR

Ramdas & company  of Mumbai consigned 50 bundles of cutpice@ Rs.700 each to Mukherjee

& co. of Kolkata to be sold on commission basis . An advgnceof Rs. 16,000 was received from
Mukherjee & co. Mukherjee & co. sent an gccount sale which states that tota] goods were sold for
Rs.56.000 and Rs. 1800 were paid for carriage, godown rent and port expenses . Their
commission was Rs. 2,000. They sent bank d-raft' for the balance amount to Ramdas & co. From the
above particulars pass necessary journalentriesin the books of Ramdas & co. and also show
Ledger accountin the books of the consignor and consignee.

Q. NO. 4. Gupta traders of Patna have their b‘ranch gt Mumbai . necessary accounts in the books
of the Head Office from the following transactions with the branch.

(15)
Particular Rs. Particular Re
L Closing Balances: [
Opening Balance : :
_Petty cash at Branch 1,250 | -Petty cash at Branch 1.880
Stock at Branch 77,000 | -Debtors at Branch 1,26,150
_ Debtors at Branch 41,250 SfOCk at Branch 57,880
{ Goods sent to Branch during L__El%?f’(’_LQSQPU"‘ a"ﬂ"_ed_'o_cgtgmer s ‘ 1‘0§‘QJ




the year Amount remitted by the Branch:

Amount remitted to  the -cash sales

Branch 7,500 | -Mr. Sharma to whom goods
-for petty cash exp. 18,500 | were sold by Branch directly
-for salary 6,000 | remitted the amount to H. O.

-for rent and taxes

26,250
4,10,350

9,000

OR

Following information is given to you from the books of Shivam Law Agency for its branch at
Virarfor the financial year 2013-14 . prepare Virar branch A/C in the books of Shivam Law Agency.

Particulars Rs. Particulars Rs.
Balance as on 1-4-2013 Transactions during 2013-14.
-branch debtors 1,200 | -Goods sent by H.o.
- stock 600 | -Cash sent by H.O. fpr petty cash 7.800
-cash 100 | -Goods lost at branch 2,000
Balance as on 31-3-2014. -Credit sales -—— Insurance 750
Branch debtors ? | claim received by branch 3,000
Cash 600 | -Cash received from debtors 600
-stock 1,000 | -Discount allowed 2,400
Bad debts
Goods returned by debtors 480
Branch exp. Paid by H.O.-salary 520
Advt. 100
Amount remitted by branch to
H.O. 320
780
8,460

Q. NO.5. On 17th june, 2013 a fire occurred in the premises of Mr. Bookworm

,abookseller. Most of the stock was destroyed , the cost of the salvaged stock being Rs.11,200.
In addition , some stock was salvaged in damaged , condition and its value was estimated at

Rs.10,400 . The following purchases were available from the books of account :
(15)

1) stock at the close of accounts on 31* Dec.,2012 was Rs. 83,500.

2) purchases from 1-1-2013 to 17-6-2013 amounted to Rs. 1,12,000 and Sales during that period

amounted to Rs. 1,54,000.

3)on the basis of the past three years it appears that on average the gross profit of 25* is earned

on sales .

Stock was insured fOr Rs.75,000. Compute the amount of claim.




OR

th .
Bonfire Enterprises close their account on 30" June. e very year. On 30 Sept.- 2013 a major
fire destroyed most of their stock . following information could be gathered from their books.

Particulars Rs.
Stock on 30" jnne 2013. 3,60,000
Purchases — 1% july 2013 to 30" sept.2013 6,00,000
Wages - 1*'july 2013 to 30" sept.2013 2,30,000
Sales - 1%july 2013 to 30" sept.2013 10,00,000
Carriage inward for the above period 10,000
Carriage outward for the above period 15,000

T e — e e

Average percentage of G.P. to cost is 33.33% stock of the value of Rs. 75,000 could be salvaged
.policy was for Rs.2,50,000. Claim was subject to salvaged clause .

Following further information is available:
(1) Stock in the beginning was calculated at 10% less than cost .
(2) Purchases include purchase of furniture Rs. 225,000

(3) Amount spent fof bringing and setting —up the furniture in the office was Rs. 5,000 which
was include in carriage inward .

You are required to calculate the amount of claim.

Q. NO. 6: A Explain in brief , Account Sales. 10
B. Explain in fire Insurance claim for loss of stock 10
OR

WRITE SHORT NOTE ( ANY 4)

(1) Memorandum trading Account
(2) Department Branch .

3) Stock Gain

(4) Pro — forma Invoice

(5) Del credere commission

(6) Single Entry system
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Subject- Maths
Time :- 03 Hours

Marks :-100
Date :- 18/04/2023

Q .no. 1 Attempt any Four of the following.

1. If f(x) = -5x+8, find x when f(x) =2.

2.

3. The demand function is given by D

4.

Find the total Revenue function , if the Demand D =50 -
Total Revenue when the price is Rs 2 per unit.

(20 Marks)
where p is the price. Also find the

= 1+3P-, Find the Marginal Demand (MD) at p=1.
Divide 100 in two parts such that the sum of their squares is @ minimum.
O Ify = (x+3)(2x-1)(3x+4). Find

Q .no. 2 Attempt any Four of the following. (20 Marks)

1 .Rs 2,000 is invested at 6% s.i. per year Find the amount after one year, five year,

Half year ( 6 months).

2. 1f Rs. 4000 amounts to Rs 5200 at s.i. in 3 years , find the rate of interest.

3. Find the amount and the compound interest on Rs 1500 for4 ye

On yearly basis.

4. Find the sum barrowed by Rohit from a

To be calculated annualy , if he

5. Find the present value

annum.

Q .no. 3 Attempt any Four of the following.

1) The changes in the prices of certain commodities in 20
the base year, construct the Index Number.

of an ordinary annuity of Rs 3500 per year for 3 years at 1

ars at 12% calculated

bank on a compound interest of 5 % per year
had to pay back Rs 26460 after 2 year

(20 Marks)

06 and 2007 are given below Taking 2006 as

commodities

Prices in 2006

e —

Prices in 2007

A B c D E
36 40 82 21 68
68 58 91 15 40

2)The following table shows the prices of certain commodities in

Simple Average Relatives Index Number.

the years 2000 and 2007. Find their

e ———

commodities

Prices in 2000

Prices in 2007

A B (o} D E
50 165 25 60 45
150 55 100 40 90

2% per




For the data given below

X 2 3 4

y 3 5 7

Find (1). (arithmetic mean) (2) the variance ; V(x) , V(y). (3) the standard deviation.ox ,oy.

(4) Find the coefficient of correlation for the following data:

X 2 5 8 10 6 3 1

y 4 6 7 8 5 4 3

(5)What is a scatter diagram ? Explain three types of correlation using scatter diagram.

Q .no. 4 Attempt any Four of the following. (20 Marks)

1. Calculate three yearly moving averages of policy holders of LIC branch given below.

year 1998 |1999 (2000 |2001 |2002 |2003 |2004 |2005

No. of policy holders ( in 35 38 42 45 42 41 50
thousand)

48

(2)For a Binomial Distribution containing 10 independent Bernoulli Trials , P(success) =
in any trial . Find its mean and variance.

(3)If Rs 4,000 amounts to Rs 5,200 at s.i. In 3 years , find the rate of interest.

(4) For a bionomial distribution containing 14 independent Bernouli Trials,

P (failure) = in any trial . Find its mean and variance.

(5)State and explain Binomial theorem . Expand .

Q .no. 5 Attempt any Four of the following. (20 Marks)
1 Mark of 5 candidates with respect to attribures A and B are given by
A 40 50 20 30 45
B 20 45 30 35 47




2) The equation of line of Regression are 10x+3y- 15 =0 and 6x+5y-8=0. Identify the Regression lines

3) The following table gives the prices in thousand , of the commodities along with the weight, Find the
veighted Aggregative Index Number.

commodities Base year Current year Weightage
computer 40 32 5

printer 5 2 3
 Mobile phone 10 4 50

V.CD 8 3 10

Two-in -one 4 1 15

(4)Find the Laspeyres, paasches, Drobish-Bowleys weighted index number.

commodity

Price (p0)

Quantity(q0} Price (p1) Quantity(q1)
A 30 40 5
B 15 20 4
C 10 30 3
D 6 12 10

(5)Explain properties of Normal Distribution and its Normal curve.
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